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MPUPOCT JICHEKHON OIIEHKH pealM30BaHHON MPOAYKIMH, IMOJYYE€HHON Oiiaromapsi MOJHOM
YTWJIM3ALUU  CHIPbEBBIX, TOIUIMBHO-DHEPTeTUYECKUX U JAPYTUX MaTepHalbHBIX PECYpCOB
BCJIEJICTBHE OCYLIECTBICHHS MIPUPOJOOXPAHHBIX MEP.

Hoxazamenv _obwen (abconromnoti) SKOHOMUYIECKON A(DPEKTUBHOCTH TPUPOAOOXPAHHBIX 3aTpaT
BBIUUCIIICTCSI ~ KaK OTHOIICHHE TOAOBOTO OO0BEMa IIOJIHOTO HSKOHOMHYECKOro 3(dexra oT
MPUPOJIOOXPAHHBIX MEp K 3aTparaM, KOTOPbIE €ro 00YCIOBUIIH.

Ilokazamenv _cpagHumenvbHoti SKOHOMHYECKOH A(PQPEKTUBHOCTH TNPHPOJOOXPAHHBIX 3aTparT,
OTIpe/IEIISIeTCS BEIMYMHON MUHUMAIbHO HEOOXOJUMBIX COBOKYIHBIX 3KCIUTyaTallMOHHBIX 3aTpaT U
KallMTaJIbHBIMU BJIOKECHUSIMH ,B pealI3alliio NPUPOJAOOXPAHHBIX MEp, MPHUBEIECHHBIX K T'OJIOBOM
Pa3MepHOCTH C y4eToM (pakTopa BPEeMEHHU.

Ilokazamenb 4ucmozo >KOHOMHUYECKOTO 3(PQeKTa MPUPOJ03AIUTHBIX Mep ONpEAeseTCs, B BUIC
pasHUIBl MEXIy NPHUBEJACHHBIMH C Y4eToM (pakTopa BpeMEHH, K OJMHAKOBOM pPa3MEPHOCTH
HKOHOMHYECKUX PE3YJIbTATOB ATHX MEP M 3aTpaTaMH Ha X OCYIIECTBICHHE.

Kak mpunokeHue K mokaszaTensiM oOIed KOHOMUYECKOW 3(PPEKTUBHOCTH MPUPOIO3AIUTHBIX
3aTpar UCIOJIB3YIOTCS MTOKA3aTeNN UX SKOHOMUYECKON U COLMAIBbHOM 3 (HEKTUBHOCTH.
Oxonocuyeckas dghgexmugrocmy

DKOJIOTMYECKHE PEe3yibTaThl BBIYMUCISIOTCS KaK pa3HUIA IOKa3aTesiell COCTOSHUS OKpYXKarouleu
Cpelbl A0 U MOCie MPOBEICHUS Mep.

Coyuanvuasn s¢hpexmusnocmo

ConuanbHbIi pe3yibTaT paccCMaTPUBAETCS KaK pasHUIlA MoOKa3aTelled, KOTOpbIe XapaKTepU3YIOT
W3MEHEHHsT B  COLNUAIBHOW cdepe, KOTOpPblE BO3HUKIM  BCIEACTBHUE  OCYIIECTBICHUS
MPUPOJI03ALTUTHBIX MEP.

Kak ™Mbl BUAMM 1O pe3yiapTaraM HCCICIOBAHUS JKOHOMHYECKOE PpEryJIMpOBaHHE
MIPUPOJOOXPAHHBIX MEP MMEET HE TOJIbKO 3KOHOMHUYECKOE HO COIMATIbHOE 3HAUY€HHE IS BCEX
oTpacjeil perMoHOB M B YaCTHOCTH CTpaHBl B IIEJIOM, a TaKKe IOKa3aTelb  aOCOJIOTHOMN
,CPAaBHUTEIILHOM ,U B UTOTE MOKa3aTellb YUCTOI0 SKOHOMUYECKOro 3¢ dekra.

[Toka3zaTenemM YSKOHOMHUYECKOW U COITUAIbHON YPPEKTHBHOCTH SIBISIETCS IKOHOMHUYECKUH pe3yabTaT
MIPUHSATHIX MEP.
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Maxkanaoa Kuipeviz Pecnybaukacvinvlh pecuoOHOOPYHYH UHBECMUYUALLIK CAACAMbIHbIH
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THE ORETICAL ASPECTS OF FORMATION OF INVESTMENT POLICY OF REGIONS
OF THE KYRGYZ REPUBLIC
In article the author considered theoretical aspects of formation of investment policy of
regions of the Kyrgyz Republic, and also possible mechanisms of impact of increase of investment
appeal of the region.
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B sKkoHOMHUECKOH cUCTeMe CTpAaTerH4ecKoro pa3BUTHs JIIOOOW CTpaHbl Beayllas |
BaKHEHIas pojib NPUHAIICKUT PETHOHAM. JTa pojib B paMKaX HHBECTULIMOHHOW MOJUTHKHU
peruoHa  pecypcoB  CBsi3aHa €  METOJaMH  OOyCTpOWCTBA  perMoHa M peajau3aluu
€ro MHHOBALIMOHHOW M MHBECTUIIMOHHOW MH(PACTPYKTYPBHI.

YMHOXeEHUE posu pEruoHaIbLHOU CTPYKTYPHOU
peopranu3ainyy pa3MelieHus MPOIyKTUBHBIX CHJI, PACIpPOCTPAaHEHUs] OCHOBHBIX  I1A0JIOHOB
KayecTBa JKU3HM M KOMIETEHTHOCTh (OpPM OpraHu3anuu OHu3Heca, SBISIOTCS OCHOBHBIMU
KOMIIOHEHTaMHU B YCJIOBMSIX YCHJIEHUS IPOLIECCOB INI00ANIN3AIMK YTO SBIISETCA CJIEICTBUEM
NPaBUIBHO MPOBOJMMON MHBECTUIMOHHON monuTuku. Camo mo ceOe MccieloBaHHE Pa3TUYHBIX
ANU30/10B U OCOOEHHOCTEM pPACKpYyYHMBAHUS PETMOHOB KaK 3aBUCUMBIX 3BE€HBEB SKOHOMHUYECKHUX
CHUCTEM, XapaKTEpU3yeTCs OTHOCHUTEIIHO 000co0IeHHOM
OpraHu3anye BOCIPOU3BOICTBEHHOIO MPOLECCAa MHBECTUIIMOHHOM MOJUTUKHN PETHOHA.

Heo6xonMMo OTMETHUTB, YTO MpPEAMETOM aHanu3a Hpu (HOpMUPOBAHMM MHBECTHUIIMOHHOMN
MOJINTUKU XO3SIMCTBYIOUIUX CYOBEKTOB CTAHOBUTCS pEruoH KaK
CaMOCTOATEIIbHAsL BOCIIPOU3BOJACTBEHHAS CUCTEMA,  aKTUBHO  IPOSBIMIOIIAACS  TEHJICHLHEH
U3YYEHUS] PETHOHOB KaK CaMOCTOSATEIbHBIX CYOBEKTOB, 4YTO OOYCIOBJIEHO CIIOKUBIIUMCS
HanpasjieHueM (OPMHUPOBAHUS SKOHOMHUKH, TJI€ POMCXOIUT COEAMHEHNE PHIHOYHOM OpraHu3aluu
C IPUHIMIIAMY TOCYIApCTBA U MECTHOT'O CaMOYIIPaBJICHUSI.

[TpucyTcTBHE CYIIECTBYIOIIMX MpOOIeM pa3BUTHS HHBECTUIIMOHHOM JAEATENbHOCTH B
peruoHe  oOyclOBIMBAaeT  HEOOXOOUMOCTb  CHCTEMHOTO  M3y4Y€HHUS, KOHKPETHOCTH U
HaNpsHKEHHOTOPOPMHUPOBAHUS M peaTu3alil WHBECTULMOHHOW MOJUTUKM HA PErHOHAIbHOM
ypoBHe. O0menpuHsThie (POPMBI U METO/IbI PETYIHMPOBAHUS PETUOHATIBHOTO PAa3BUTHSI CBSI3aHHBIE C
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SKOHOMMYECKOM [EATEIbHOCTBIO B PErHMOHE, OCTAKOTCS, [0 HACTOSILEr0 BPEMEHM B BHJE
Hapacraroleil mnpobieMbl CaMOpPa3BUTHS TEPPUTOPUA U BBHINSYMBAETCS B psijag  Haubolee
aKTyaJIbHBIX 33]1a4 PETMOHAIbHOM MOJIUTUKH.

Jis  ocTHKEHUsT HYKHOTO YPOBHS M TMOJY4YeHHsS pe3yjibTara, HaM HeoOXO0IuMo
HCII0JIb30BaTh SKOHOMMUYECKUE U COLIMAIIBHBIE PETYJIATOPHl UHBECTUIIMOHHOM MOJIUTUKH, KOTOPbIE
MOTYT BBICTYNATh BCIIOMOTI'aTeJIbHBIMU 3J€MEHTaMU MPUIOSIBISIOLNAXCS
npobiemMax MPUBJICYCHUSI HUHBECTUIIMI B pPErHoHbl. HeoOXoauMBIM YCIIOBHEM 37€Ch SIBISIETCS
HCCIIEA0BAHUE CTPYKTYPHBIX XapaKTEPUCTUK MHBECTULIMOHHOMN MOJIUTUKU PETMOHA U BO3MOXKHOCTH
UX COBEPIICHCTBOBAaHUS, a MPOOJIEeMBbl (OPMHPOBAHUS MHBECTUIIMOHHOW MOJUTHUKH PETHOHA Kak
OCHOBBI ITOBBIIIEHUSI €M0 MHBECTULIMOHHOM IIPHUBJIEKATEIbHOCTH BCEI/la aKTyaJIbHbl U HENIPEPHIBHBI.
IIpu ¢opmupoBaHMM U peanu3alMd HHBECTHUIIMOHHONW IOJUTHKH pPErHOHa BO3MOXHO
MCIOJIb30BaHUE 3apy0eKHOrO OIBITA, B BU/IE PACCMOTPEHUS CUCTEMBI IToKa3aTeneid popMupoBaHus
U peajan3aluy UHBECTULIMOHHON MOJINTUKH.

Bce Bblle cka3aHHOE HArjsiIHO M300pakeHO Ha cxeme 1, BbIpabaTbiBasi OCHOBHbBIE
HAIpPaBJICHUS U CLEHApU pean3allii HHBECTULIMOHHOMN NOJUTHKU PETUOHA, HY)KHO MCIIO0JIb30BaTh
BCE BO3HMKAIOIME IEPCIEKTHUBHOIO pa3BUTHs pPETMOHA KAaK OCHOBBI IIOBBILICHHUS €r0
MHBECTULIMOHHOM NPUBJIEKATEIbHOCTH.

HanpaeneHue 1

MU HU
dopmuposaHume GEIIILE v
. MHBECTULIMOHHOM
MHBECTULMOHHOM NONUTURY
NONUTUKMK
uccneposaHue
SKOHOMITYE CKIe MHBECTULIMOHHAA CTvap'Tvablx
i NpUBAEKaTeNbHOCTh
PErYIATOPEI BO3AEICTBIA p A ———.
nporpammbl OLieHKa
ear3ala u npusneyeHue
b NEepcnekTMBHOro P - 3QGEKTUBHOCTH
3(peKTHBHOCTD MHBECTULWIH

passuTuA pervoHoB

Cxema 1. CocTaBiagiouine MHBECTUIIMOHHON MOJTUTHKHA

Opranu3anoOHHO-YKOHOMUYECKHE OTHOIIEHHS, BO3HUKAIONINE, NPH (OPMHPOBAHUU U
peanu3aly MHBECTULIMOHHON MOJUTHKH PETHOHA BBIIENIAIOTCAHEO0X0ANMOCTRIO YCHIICHUS POJIU
TOCYJapCTBEHHOTO  yIPaBIICHHS HHBECTUIMAMHU,  AU(PPEPESHIMPOBAHHOTO IO  Pa3IUYHBIM
HaIPaBJICHUSIM XO35IICTBOBAHMS B CHUCTEME TOCYAAPCTBEHHOI'O DPEryJIMPOBaHUS, U ONPEHENAETCS
YHUKAJIbHOCTBIO IPUPOJIHO-KIMMATUYECKUX U TE€OMOIUTHUYECKUX U OTPACIEBbIX OCOOCHHOCTEM.

Cama 1o cebe UWHBECTHLIMOHHAs IMOJUTHKA PpErHOHA  SABISETCS  KOMIUIEKCOM
Mep NOJAEP)KKY NHBECTULIMOHHOM AaKTUBHOCTU CYOBEKTOB XO3SHCTBOBaHMs, I/1€ KPUTEPUH U
METO/BI pacrpeieseHHs KaluTaIOBIOKEHUH ABISAIOTCS (PAKTOPOM TOBBILIICHUS WHBECTUIIMOHHOU
IIPUBJIEKATEILHOCTH HE TOJIBKO PETHOHOB, HO M CTPAHBI B LIEJIOM.

Y IUBUTEIBHBIM SBISIETCA TO, YTO ONPEICIICHHE KAYECTBEHHBIX M KOJIWYECTBEHHBIX
OPHEHTUPOB HKOHOMHYECKOTO pa3BUTHS PErHMOHa, B IENAX MOBBIIIEHUA 3((HEKTUBHOCTH
MHBECTUIIMOHHON  TOJUTHKHU BBIPAKAETCSI  MEPBUYHBIM  YCIOBUEM  PE3yJIbTaTUBHOCTU
WHHOBAIIMOHHOW M NHBECTUIIMOHHON IE€ATEIBHOCTH BHYTPHA PETUOHOB.
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I/IHI[I/IKaTOpOM MCXaHHU3Ma YIPaBJICHUA WHBCCTUIIMOHHBIMU ITPpOHCCCaAMU B PECTUOHC, MOYXKHO
Ha3BaTh BO3MOXKHOCTH HCIIOJIb30BaHHS 3apyOC)KHOTO OMbITa MpU (HOPMHUPOBAHHH M peaTU3aIUN
HHBGCTI/II_[I/IOHHOI>’I MOJIMTUKKU PEruoHa IOoCpCACTBOM €ro IHNpUMCHCHHA, KOTOpBIﬁ IMPOSABJIACTCA
MOTHBALMEH €ro CyIIECTBEHHOIO COJCP)KAHUS, KOTOPBI 3aK/IOYaeTCS B  BBIABICHUH
9KOHOMHYCCKUX MHTCPCCOB YUACTHHKOB MHBCCTUIIMOHHLIX CACIIOK M HMX COIJIaCOBAHWMH HAa OCHOBC
PBIHOYHBIX ITPUHIIMIIOB U MEXaHU3MOB B3aHMO/ICHCTBUSL.

COBOKYITHOCTh ~DKOHOMHYECCKMX M (DUHAHCOBBIX I[OKa3aTejei, TOCyJapCTBECHHOTO,
OOIIIECTBEHHOTO, 3aKOHOIATEIBHOTO, MOJMTHYECKOTO M COIMAIBHOTO Pa3BUTHS, MMECT BaKHOE
3HAYCHUEC B COBCPUHICHCTBOBAHMHW HWHBCCTUIMOHHOI'O IIpoHecca, H I[eflCTByeT HHTCIpaJIbHbIM
MOKa3aTelieM B PErYJIMPOBAHUU U CO3JaHUHM WHBECTHIIMOHHOW MPHUBJICKATEIBHOCTH CTPAaHBI WU
peruoHa. I/IHBGCTI/IHI/IOHHaH MMPHUBJICKATCIIBHOCTD K€ B CBOIO OUCPCAb OIMMPCACIIACT BCKTOP ABHUIKCHUA
¢busryeckoro, GUHAHCOBOT0, MHTEIUICKTYAILHOTO U YEIOBEYECKOTO KAllUTAIOB B CTPaHy MIIM 33 €
pyOexu.

Ha coBpeMeHHOM 3Tare pa3BUTHS PHIHOYHBIX OTHOLICHUN M B PE3yJbTaTe CO3/aBIINXCS
nepeMeH B PecniyOiinke HEIOCPEICTBEHHO CBS3aHHBIX CO CTPYKTYPHOU MEPECTPONRKON 3KOHOMHUKH,
pEerHOHATbHOC  WHBECTUPOBAHWUE  MPOSIBHIO  ce0s,  IIMPOKHE  BO3MOXHOCTH IS
[PUBJICUCHHUS MHBECTUIIMOHHOTO  KamWTana,  CIeJ0BaTeIbHO,  PErHMOHBI  CcTaimu  OoJjee
CaMOCTOATEIbHBIMHA. [IpH CcO3MaHMKM HEOOXOIMMBIX YCIOBHH CO CTOPOHBI TOCYIapcTBa, a B
YaCTHOCTH TPABWJIBHOW HHBECTIOJIUTHUKH, YYHUTHIBasS CHCTEMY IOKaszaTened (HOpMUPOBaHHS U
peanu3alii MHBECTUI[MOHHOW TOJUTUKHA PErHOHA, BO3MOXKHO, MOIHATH OJHOBPEMEHHO W
COIII/IaJH)HI)If/'I AU DSKOHOMUYECKUU CTaTyC HEC TOJIBKO PEruOHOB, HO MW CTpaHbl B LECJIOM.
dopMHUpOBaHHE U pPeaTn3alysi MOTUTHKH I0JDKHA ObITh OCHOBAaHA HA MPHUHIMIIAX KOMILICKCHOCTH,
TO €CTb OXBAaThIBAaTh BCE€ CO34aBIIMECA BO3MOXHOCTH HACBIIIICHHUA CHCTCEMBbI HCO6XOI[I/IMOI>’I
uHopMaIrei, a TakKe CUCTEMHOCTH MOCTPOEHHsI CTPYKTYPBI MOKa3zaTtesnei. Bee aTu mokaszarenn
COCTOSAT W3 3BCHBEB 3aTpardBaloIIUX JPYyr Jpyra, HampuMmep YypOBEHb KadecTBa U
MPOJIOJDKUTEIBHOCTH JKU3HU TIOKOJCHUH U ypoBeHb BBII Ha nymry HaceneHus, ypoBeHb H
JIOCTYITHOCTh O0pa3oBaHusi. B pervoHax, rie aKTHBHO pa3BUBACTCS CEJIBCKOEC XO3SIHCTBO
00sI3aTeIbHO COYETaHUE KOI(PPHUIMCHTOB MPUPOJHON M IKOJOTHYECKON PEHThI, WMEHHO OHH

HallpaBJieHII€ HHBECTHIIHO HHOH MOJTHTHKH

// HOBBIC BO3MOKHOCTH ITOBBIINICHU A
/ HHBC CT‘HI.[HOHHOfI IMMPUBJICKATCIIBHOCTH PCTHOHA

pPacHIMPCHHUHC COCTaBa H VIIVIICHHC Ka'dUcCTBa
KOMIUICKCHBIX PCCYPCOB PCTHOHA

AKTHBHOE HCIIOJIB30BAHHE HHOBAIITHOHHBIX
TEXHOJIOTUH

IIEpPCIIEKTUBHBIC INIAHBl HHBECTHIHOHHBIX
MEPOIPHATHH

Cxema 2. HepCHeKTHBHLIe HanmpaBJICHUSA MHBECTUIHOHHON MOJUTHKH

Ha cxeme 2 moxa3zaHbI MPUOPUTCTHLIC HAIPABJICHUA PIHBCCTPILIHOHHOIZ IOJIMTUKH, BCC
3BC€HbA 3aBUCHUMBI ApPYr OT Apyra, MpoBOAA aHAJIW3 COBPEMEHHOI'O COCTOSHHA PErnoHa MOXKXHO
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ONPEIENATh IPUOPUTETHI €0 MEPCIEKTUBHOIO Pa3BUTHUs, OKa3bIBAIOIIKE CYLIECTBEHHOE BIIMSHUE
Ha (opMupOBaHME WHBECTULMOHHOW TOJIMTUKKM peruoHa. Eciam paccmaTpuBaTh Kaxkaoe
HaIlpaBJICHUE B OTJAEIBHOCTH MOKHO OIPENENINUTh CBA3b, JOIIYCTUM IIPU PACIIMPEHUU COCTaBa U
yIy4IIeHUs] KayecTBa KOMIUIEKCHBIX PECYpCOB PEruMoHa, BMECTE C 3TUM HeoO0XOAMMa aKTUBHOE
MCMOJIb30BAaHNE HMHHOBALIMOHHBIX TexHOJOrwi. Tak Kak Hama pecrmyOiuKa 3TO TypUCTHYECKas
CTpaHa, KOHEYHO 3/IeCb MOXHO J00aBUTb €I€ U YHHUKaJIbHbIE JICUEOHO-0310pPOBUTEIbHBIX
TEXHOJIOTMH, CO3[JaHuEe U NPOABUKEHUE YHUKAIBHOTO PErMOHAIBHOIO TYPUCTUYECKOTO MPOIYKTa,
€XEroIHO Hallly CTPaHy MOCEIIA0T ThICSYM MHOCTPAHLEB, HEOThEMIIEMBIM (DAKTOM 37€Ch SBISACTCS
U KyJIbTypHO-UCTOpuueckoe Hacinenue. Co3aaHue XOpOUIEro HHBECTULMOHHOIO KiIMMara B
pernoHe, 3TO  OCHOBHOE  HAIPAaBJICHHWE  HMHBECTULMOHHOM  IOJUTUKHA, a  TaKke
IIpUJaHUue THHOBALIMOHHO OPUEHTUPOBAHHON HAIIPABICHHOCTH IOJIUTHUKE.

AOCOMOTHBIM ~ (aKTOPOM  37€Chb  SIBJIAETCS  IPUBJICUEHHE IPOEKTAa  MPOrpaMMbl
WHBECTULIMOHHOTO  pa3BUTHs, TA€ TMpH HEOOXOAMMOCTH JOJDKHA  OBITh  00OCHOBaHA
11eJIeCO00Pa3HOCTh CO3/IaHUSl B CTPYKTYpE PETHOHAIBHOM aJIMUHHMCTPALUU HOJpPa3IelIeHuE,
OTBETCTBEHHOI0 3a pa3pabOTKy JOJTOCPOYHBIX IPOTHO30B, IEPCIEKTUBHBIX IUIAHOB U
KOOpJAMHALIMK HWHBECTULMOHHBIX Meponpusthuil. KommekcHas peanusanus HOPOrpaMMHBIX
MEPONpPUATHIA 00eCneYuT 3HAYUTEIBbHOE IIOBBIIIEHUE WHBECTHUIIMOHHOW IPUBIIEKATEIBLHOCTU
peruoxa.

B cBoro ouepenp, Mephl 110 CO3/IaHUIO U Pa3BUTHUIO MHBECTHLIMOHHOM IPUBIIEKATEIBHOCTH
OJIHOBPEMEHHO O3HA4Yar0T HE TOJBKO YCUJIEHUE UHBECTIIOJIUTUKH, HY U CaM HEIIPEPBIBHBIN MTPOLIECC
MHBECTHUPOBAHMS, A TAaKKE pPa3BUTUSA PETHOHAIBHOM SKOHOMMKHU. YCIIOBHS WHBECTULMOHHOU
IIPUBJICKATEILHOCTH, CaM MHBECTHMLIMOHHBIM IpOLECC M  INapaMeTpbl  COLMAIbHOIO U
HSKOHOMMYECKOTO Pa3BUTHUSl PETMOHA Kak Obl ONpEAENsIOT €IUHBIA IpoLecc, U JBHXKYTCA Kak
COCTABJISIOUINE U B3aMMHO 3aMEHSIOIINE APYT APYra CUCTEMBI.

BekTopoM I1OCTHKEHHS COTTIaCOBAaHHOTO PA3BUTHSI PETMOHA B COOTBETCTBUU C BJIOKEHHBIMU
MHBECTULMSAMHM TpeOyeT obOecrnedyeHus KOHKYPEHTOCIIOCOOHOCTM pEernoHa Ha BHYTPEHHEM U
BHEIIHEM pBIHKE.

Xotenock Obl BBIACTUTH CTO B HAcTOALIee BpeMs s pernoHoB KeIpreizcraHa, B IUIaHe
MHBECTULIMOHHON MPUBJIEKATEIbHOCTH, HEMIPEPHIBHO U Aa)ke 00s3aTe€IbHO HEOOXOIUMO YIIydllaTh
JEATEIBbHOCTh arpapHOro CEKTOpPa, 3TO OYEHb AaKTYalbHBIA BOIIPOC, YTO HANPIMYIO CBSA3aHO C
KOMIUIEKCOM Me€p, BKJIIOYAIONIMX KAaK COBEPLIICHCTBOBAHHWE pPBIHOYHOIO MEXaHU3Ma, TaK H
YJIy4IIEHUE MPOU3BOACTBEHHO-TOPIOBOM JEATENIBHOCTH PErHOHOB M CTpaHbl B LenoMm. llpu
CO3JJaHUM W Pa3BUTUU DPBIHKA 3€MJIM, K YHMCIy OCHOBHBIX ITyT€H YIIYYIICHHUS ICATEIbHOCTH B
arpapHOM CEKTOpE OTHOCSTCSA: IMOBBIINIEHUE IUJIOJOPOJUS I0YB, BOBJIIEUEHHE B 00OPOT
HEHCIIOJIb30BAHHBIX PECYPCOB, UCIIOIB30BAHNE HOBBIX TEXHOJIOTHM 3€MJICIENINS 1 HHHOBAIIMOHHBIX
METOZOB OpraHM3alMu Mpou3BojacTBa. IIpobirema coBepLIEHCTBOBaHMS HHBECTUIIMOHHOTO
MEeXaHM3Ma B CEIbCKOM XO3SIIICTBE €CTECTBEHHO B030yauia NOTPeOHOCTh B KOHKPETHOCTH
[IOKa3aTeed HHBECTULIMOHHOM MPUBJIEKATEIBHOCTH CEJIbCKOXO03SIMICTBEHHBIX MPEAPUATHI.

[TpoGnema ynydieHUs: ”HBECTUIIMOHHOTO Kiaumara B Keipreizckoit PecriyOnmke umeet sipko
BBIPQ)KEHHBI CUCTEMHBIN XapakTep, TPYAHO Ha3BaTh 00JacTh WM acCHEeKT Halleld MOJTUTHYECKOH,
SKOHOMMYECKOM, COLMaIbHON >KU3HHM, KOTOPBIH HE MMeJN Obl CYIIECTBEHHOTO OTHOUIEHMS K 3TOMN
npobneme. Ho cucremuas mpobinema tpeOyer it cBoero 3((GeKTUBHOTO pPeleHHUsI U pa3padoTKu
COOTBETCTBYIOIIEH MPOrPaMMbl, pa3IUYHbIE DJIEMEHThl KOTOPOH JOJKHBI OBITh  UYETKO
CKOOpPJIMHUPOBAHBI, a BBIIIOJIHEHUE - CTPOIO KOHTPOJIUPOBATHCS. B yCloBUs pbIHKA MBI, HEPEIKO
rmoylaraéMcsi Ha €CTECTBEHHBIN X0l COOBITHI, TO €CTh JEUCTBHE CTUXWUWHBIX PBIHOYHBIX CHJI, YTO
MIOCTETNIEHHO BCe HaYHET paboTaTh B HY)KHOM HarpasieHuH. Ho 17 ymydiieHuss ”HBECTHIIMOHHOTO
KJIMMaTa U 3KOHOMHUYECKOr0 MPOIBETaHMs, HEOOXOJUMO HANPABIATh 3KOHOMHKY, KOTOpasi B CBOIO
ouepeb MOKa3bIBAET YCTOMUMBYIO TEHACHLUIO K Pa3BUTHIO, U NPUBJIEKATh BHEIIHUE WHBECTULIUU
KaK OCHOBHO€ YCJIOBHE 9KOHOMHYECKOT'O pOCTa.

Kaxnplif stan gomkeH paboTarh Ui NMPHUBICYEHUS WHBECTUIIMOHHOTO KamlHTalda BHYTPH
CTpPaHbl, M pPACCMATPUBATBCS KaK IEepBOOYEpEHAsl 3a/aya, IMOCKOJBKY YCIOBHS YIy4lIEHUs
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HWMHBCCTUIIMOHHOI'O KJIMMaTa, 3TO COBMCCTHAasA pa60Ta I‘OC}’,Z[@.pCTBGHHOﬁ BJIaCTu U 6H3Heca, TO €CTh
COIVIACOBAaHHOCTh HMHTEPECOB TOCYNapCTBa KAK IPEACTABUTENsI BCErO HACEIECHUS M HHTEPECOB
OusHeca. Y naHHbIE MHTEpeChl AONONHAIOT APYr Apyra, COBMECTHas paboTa rocyaapCTBEHHOMN
BJIACTU M OM3HECAa UMEIU B HallleM Cllydae peryssspHbIi XapakTep.

Takum 00pa3oM, npu 0OecrieueHHH yCTOWYMBOIO SKOHOMHYECKOTO pocTau (pOPMHUPOBAHUHU
MHOPACTPYKTYPhl PbIHKA MHBECTULMM, M HapalllMBaHUU TE€XHUKO-TEXHOJIOTMYECKOI0 MOTEHLMaIa
Ha O6IHCF00yI[apCTBeHHOM u pEeruoHajJibHOM YPOBHAIX, IIOBBIIIACTCA u 3HAa4YUMOCTbD
roCyapCTBEHHOIO peryiaupoBanus. [Ipy npaBUiIbHOM MHBECTHULIMOHHOW IOJMTHKE 3aTparuBacTCs
0O0JIBIIIOE YHCIIO JIEMEHTOB U MEXaHU3MOB, CO3/AIOIINX PABHOBECHOE COCTOSHUE YKOHOMUYECKON
CTPYKTYpBl, KaKIbI M3 KOTOPBIX 3aHMMAET CTPOTO OIPEAEICHHOE MECTO B CHCTEME M YETKO
BBHINIOJIHSACT CBOKO (yHKIMIO. Bce »TomocTuraercs ©0amaHCOBBIM TOCTPOCHHEM OTIENIBHBIX
3JIEMEHTOB, U LIEITHOW CBSI3bI0 BCEX 3BEHBEB M 3JIEMEHTOB, 00€CIIEUUBAIOIINX IPOYHOCTh CUCTEMBI
CpeIH U3MEHAIOIINXCS YCIOBUM.

Nnaue roBopst, 3¢p(HeKTUBHOCTh MHBECTUIIMOHHOM MOJIMTUKYU OyJeT ONpeAesiThCs CUCTEMOM
HWHBCCTHUIIMOHHBIX MPHOPUTCTOB, IAC HMMCET MCCTO INCPCKPCCTHOC IIGfICTBPIe PA3INIHBIX q)OpM
YIpaBJICHUs] U PETYIMPOBAHMSA, a JOCTHIKEHUE IIEJEBBIX CTPYKTYPHBIX IpeoOpa3zoBaHuil Oyner
3aBUCETh OT CTCIICHU BIUSIHHUA DSKOHOMHYCCKOI'O WM COIUAJIBHOI'O, a TaKXC HHBCCTHUIIMOHHOI'O
IIOTEHIIAAJIOB.
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