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19 | Ratio Legis OcOO KoHcynpTupOBaHHE 1O BONpOcCaM KOMMEPUYECKON
JIESITEIbHOCTH U YIIPaBJICHHUS

20 | Siar-bumkex OcOO UccnenoBanus KOHBIOHKTYPHI PbIHKA U BBISIBICHHUE
00LIECTBEHHOI'O MHEHUS

O06o00mIast cka3aHHOE, MOXHO C YBEPEHHOCTBIO CKa3aTb O TOM, 4YTO IOTPEOHOCTH B
KOHCAITUHIOBBIX yciayrax Oyzaer pactu. Bospocmas KoHKypeHiust Oyzmer TpeboBaTh OT
pykoBomuTeneil  Oonee  mpoECCHOHATBHOIO  MOAXOAAa K  YHOPaBICHHIO, K  PEUICHUIO
OpraHM3alMOHHBIX U KaJPOBBIX 3a1a4. IMEHHO KOHCYJIBTAHTBI CMOTYT PaccKa3aTh PYKOBOAUTEISIM
O HOBBIX YIPAaBJICHUYECKUX TEXHOJOTHAX, TOMOTYT CO CTOPOHBI OIICHUTh BCE CHUJIbHBIC U Clladble
CTOpPOHBI KOMIIAHMM M BbBIpaboOTarh HambOosee SPQPEKTUBHYIO CTPATETUIO  YIPaBICHHS.
CrenanycTel B 00JIACTH YIPABJICHUS OKAXYT TAKXKE COJINEHCTBHE B MPOBEICHHH WHHOBAIIMOHHBIX
M3MEHEHUH M BO3BMYT Ha ce0sl psa Hamboiee TPYIAHBIX mpodOieM. Bce 3TO macT HOBBIH TOTYOK
pa3BuTHIO OM3HEeca Ha uHaHCOBOM priHKE B KbIprei3ckoii Pecybmuke.
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WAYS OF INCREASE OF INVESTMENT APPEAL OF THE REGION AS REFERENCE
POINT OF REGIONAL DEVELOPMENT
In article the author considered waysof increase of investment appeal of the
region, mechanisms of ensuring economic growth and development of regions which are
components of investment process of the Kyrgyz Republic in general.
Keywords: investments, investment policy, mechanisms of state regulation

BaxHoe 3HaueHHE B COBEPIIEHCTBOBAHMM MHBECTULMOHHOIO IIPOLIECCA B PEryJIUPOBAHUU
SKOHOMUKHM PpErHOHOB HMEET CO3/1aHHE WHBECTUIMOHHOW IIPUBJIEKATEIBHOCTH CTPAaHbl WIH
pEernoHa, KOTopas sIBJISIETCS MHTETPAIBHBIM ITOKA3aTeJIeM, U OMNPENENAETCS 0 COBOKYIHOCTH €€
HSKOHOMHYECKMX W (PMHAHCOBBIX IMOKa3aTesel, MoKa3areneld rocyaapCTBEHHOT0, OOIIeCTBEHHOTO,
3aKOHOZATEIILHOTO, MOJIMTUYECKOTO u COLIMATIBHOTO pa3BUTHSL. WNuBecTuioHHas
NPUBIICKATEIBHOCTh  OINpeNeNsieT  BEKTOp  JBWXKEHUsA  (pusmyeckoro, ¢uHaHCOBOTO,
MHTEJUIEKTYaJIbHOI'O ¥ YEJIOBEUECKOr0 KaIUTAJIOB B CTPaHy WIIU 3a ee pyOeKu.

B pesynprare mepemen, mpomsomenmmx B Kbiprerzckoit PecryOnmke M CBSI3aHHBIX CO
CTPYKTYpHOM IIEpPECTPOMKOM HOKOHOMHKHM, a TaKKe CMELIEHUS B IIOCIEIHEE BpeMs
IIPOLIECCOB MPUBJICYEHUS] MHBECTULIMN C TOCYAApPCTBEHHOIO HA PETHMOHAIBHBIA YPOBEHb, Y
PETrMOHOB MOSBIISAIOTCS Bee Oosiee MHUPOKUE BO3MOXKHOCTH JUIsl IPUBJICYEHUSI HHBECTOPOB HAa CBOU
TeppUTOpUU. PernoHsl B 3THUX BONpPOCaX CTAaHOBATCS Bce 0oJjiee caMOCTOSTENbHbIMH. B Takux
YCIOBHSIX CO CTOPOHBI TocyapcTBa Tpedyercs pa3paboTKa U MPOBEAECHUE TaKOH MHBECTULIMOHHON
MOJIUTHKH, KOTOPast ObI yBsI3bIBaJla MHTEPECH! OTACIBHBIX PETHOHOB U CTPAHbI B enuHoe 1enoe. s
3TOr0 HEOOXOJUMO NPUMEHEHHUE MHCTPYMEHTOB, YUYHMTHIBAIOIIUX COBPEMEHHbIE OCOOEHHOCTHU
PETHOHANBHBIX ~ MHBECTHUIIMOHHBIX  TPOIECCOB, OTEUYECTBEHHBIM W  3apyOCKHBIA  OIBIT
MHBECTULIMOHHON JESTENbHOCTH, U MO3BOJSIOMIUX 3()()EKTUBHO PEaTH30BbIBATh PETHOHAIBHYIO
VHBECTULIMOHHYIO ITOJIUTHUKY.
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OJIHOBPEMEHHO O3HAYalOT HE TOJIBKO IPOLIECC HMHBECTHUPOBAHUSA, HO M IMPOrpaMMUPOBAHUE

MapaMeTPOB Pa3BUTHUSI PETMOHAIBHON SKOHOMUKH. J[pyruMH CiI0BaMH, yCIOBUS MHBECTHUIIMOHHON

MPUBJIEKATEIBHOCTH, CaM MHBECTHULMOHHBIA NPOLIECC W IMAPAMETPHl COLUAIBHOIO PA3BUTHUSA
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peruoHa Kak Obl COCTaBIISIOT €IMHBIN MPOLECC, COCTABISIONIMEKOTOPOTO B3aHMMOCBS3aHBI JIPYT C
JIPYTOM U B3aUMOOOYCIIOBJICHBI.

Bmecre ¢ Tem, s AOCTMKEHHS COIVIACOBAHHOIO PA3BUTHUSL PETMOHA B COOTBETCTBHUM C
BJIO)KCHHBIMH HWHBECTULIUSIMH TpeOyeTcss oOecnedeHue KOHKYPEHTOCIOCOOHOCTH pEerHoHa Ha
BHYTPEHHEM U BHEIIHEM PBIHKE.

HMHBeCcTNpUBICKATENHPHOCTh PECIYOJIMKH WM pPEerHoHa OOHApYKHUBACTCS WHTErPATbHBIM
MOKa3areaeM, KOTOPhI OO0YCIOBIMBATHCS MO COBOKYITHOCTH €€ SKOHOMHYECKHX M (PHHAHCOBBIX
MOKa3aTeNie, OCHOBHBIX ITOKa3aTelied TIoCyAapCTBEHHOTO, OOIIECTBEHHOTO, 3aKOHOAATEIbHOTO,
MOJUTUYECKOTO M COLMAIBHOTO pa3BUTHA. IHBECTHMIIMOHHAs MPUBIIEKATEIBHOCTh OIPEAECIAET
BEKTOP JBIKECHUS (PU3NUECKOT0, (HHAHCOBOTO, HHTEIICKTYAJIBHOTO M YEJIOBEYECKOTO KAlTMTAJIOB B
CTpaHy WJIH 3a e pyOexH.

NuBecTop 3ampammBaeT U U3MEPSET MHBECTUIMOHHYIO MPUBJIECKATEILHOCTh CTpPaHbl WIIU
peruoHa TO XOJIy KamuTajla, BEIWYUHE WHQIISAIHNMA, TOJUTHYECKOH, SKOHOMUYECKOM,
3aKOHOJIATEJILHON U COIMATIBHOM CTAaOMIILHOCTH, a TaK)KE IO CTENEHU U KAYeCTBY YEJIOBEYECKOTO
KamnuTania.

[IpumenuTensHo K perroHaMm KpIprei3cTaHa, Kak OTMEYalioch, Oosee ¥4 MHBECTHUIIMOHHBIX
IIOTOKOB Ipuxoautcs Ha T. bumkek u Yyiickyto ponuny. Takum oOpasom, uis TOYHOTO
MPEACTABICHUS] WHBECTHIIMOHHOM CUTyalldd B PETMOHAXHYXEH KOHKPETHBI aHalu3 €€ B
MPOCTPAHCTBE U BO BPEMEHU.

ITonbITaemcss mpoaHanUM3UpPOBaTh MHBECTULIMOHHYIO CUTyaluuto B I. bumkexk m UYylickon
o0iacT W BBIPA0OTATH COOTBETCTBYIOIIME PEKOMEHIAMUU IO TOBBIIICHUIO HWHBECTUIIMOHHON
MIPUBJIEKATEIILHOCTU HE TOJIBKO JUIsl CTOJIULBI 1 YyHCKOro pernoHa, HO W JJI BCEX OCTaJbHBIX
peruonoB KP.

Uyiickas obnacth u buikek 0051agaroT, M0 CpaBHEHUIO C APYTUMU PETHOHAMH, HEOOXOTUMBIM
PSAIOM KOHKYPEHTHBIX MPEUMYIIECTB, KOTOPHIE OCHOBBIBAIOT MPEANOCHUIKA i (OPMHUPOBAHUS
KOHKYPEHTHOTO WHBECTHUI[MOHHOTO IMOTEHIIMaia M OJaromnoyiydHoOro MOCTYHNATeIbHOTO Pa3BUTHS.
OCHOBHBIMU U3 HUX SIBIISIIOTCS:

> BBIFOJTHOE Teorpaduyeckoe monoKeHue;
> CYIIECTBEHHOE T'€0NOJUTHYECKHI cMbIci oOnactu uist Keipreizckoit PeciyOnukuy;
> nepeaoBasi TpaHCIOpPTHas HMH(PAcTpyKTypa, TMpPOSBICHHAS HKEJIE3HOJOPOKHBIMU U

ABTOMOOMJIbHBIMUA MAarucTPaSIMU TOCYAAaPCTBEHHOTO 3HAUYCHUSI, MEXXIYHAPOIHBIM a3pPOIOPTOM B T.
bumkek;

> HEOOXOIUMBIN TPUPOIHO-PECYPCHBIN OTEHLIMA,

> Ooraras cblpbeBas 06a3a JJis nepepadaThIBarONIEii MPOMBIIIUIEHHOCTH;

> MPUCYTCTBHE BHICOKOKBATU(PHUIIMPOBAHHONW U aKTUBHOM paboyeil Cuibl;

> JUHAMUYHO  (hopMUpyroIasicss MHQPACTPYKTypa  PBIHOYHBIX  HHCTUTYTOB  (OaHKH,
CTpaxoBbl€, UHBECTULIMOHHBIE U JIN3UHIOBbIE KOMIIAHUU, U JP.);

> HaJuuue HOPMAaTUBHO-IIPaBOBOU 6a3bl, obecreunBaroLIeii MHBECTULIMOHHYIO
MIPUBJIEKATEILHOCTH 00JIACTH;

> BBICOKUI MOTPEOUTENLCKUH CIIpOC.

Opnako Hayajno CO3JaHUsl MHBECTULIMOHHOM TNPUBIEKATEIbHOCTH B YKa3aHHBIX pPETrMOHAX
COBIIA/IA€T C CO3/1aHUEM 3aKOHOIATENIbHON 0a3bl 0 MHBECTULUSM.

W3 ananu3za pa3zsutus ropoja bumkek u Yyiickoil o01acTy BbITEKAET, YTO HUHBECTUI[MOHHAS
[IPUBJIEKATEIIBHOCTL TECHO CBfA3aHA C peaJM3alyeld DKOHOMHUYECKOrO IIOTEHLIMANIa, a TaKkKe
KOMIUIEKCOB M€Ep, HAIlpaBJIEHHBIX Ha JOCTH)KEHHE IIOCTABIECHHBIX LEJNed. JTO O3HA4aeT, 4TO
HaJIM4ie COOTBETCTBYIOLIErO0 YKOHOMUYECKOIO U MHBECTULIMOHHOIO MTOTEHI[MAIa BOBCE HE OJHO U
TOXKE, YTO U JIOCTH)KEHHE HPKOHOMUYECKUX PEe3yJbTaTOB - HEOOXOIMMO €llle peain30BaTh 3TOT
noreHiuan. [Ipudyem Haunbonee 3pPeKTUBHBIMHU CITOCOOAMHU U B COOTBETCTBUHU C COBPEMEHHBIMHU
TEHJICHIIUSIMU TIPOrpecca U pa3BUTHSL.

K TakuM myTsM OTHOCHUTCS MHHOBAllMOHHOE Pa3BUTHE, BKIIOYAIOIEE BHEIPEHUE HOBILECTB
TEXHOJIOTUM W OpPraHU3alMM MPOU3BOJICTBA, CTUMYJIMPOBAHUE BBICOKOIPOU3BOAUTEIBHOIO TPYAA,
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YCTaHOBJICHUE CBSI3€H II0 COTPYAHUYECTBY BHYTPU CTPaHbl M 3a €€ IpeaeiaMu. B 3Toi cBs3u
clenyeT ckas3aTh, uTo T. bumkek u Uyiickas o0nacTh erie BecbMa aajieku oT 3QGHEeKTUBHON MOIETH
pa3BUTHSL.

be3ycioBHO, co3laHue WMHBECTHLIIMOHHOW MPHUBIEKATEILHOCTH TpeOyeT MOJITOTOBKU
CHEIUATUCTOB ISl PA3IMYHBIX CEKTOPOB 3KOHOMHKHU. M CerofHs, K COXajaeHUI0, MPOJOJIKAIOTCS
nepopMUpPOBaHHbIE TEHICHIIMM IOATOTOBKH KaJpOB Il SKOHOMHUKHU W COLMaIbHOU cdepbl
CTPaHbBI,KOTOPBICHE MO3BOJIAIOT CYIUTh O MPABUIBHOCTH YBSI3KUKAJIPOBOM MOJIUTUKHU C UHTEpECAMU
SKOHOMHUKH, B TOM YHUCJIE, HA PErHOHAIBLHOM yYPOBHE.

['maBHas TPYIHOCTh SKOHOMHUYECKHUX MTPEOOPA30BAHUN 3aKIIIOUACTCS B OTCYTCTBUU PEATTHHBIX
BO3MOXKHOCTEH it  OBICTPOrO HAKOIUIEHUS BHYTPEHHErO0 PEeCypCHOro IOTEHIUalla CTPaHBbI.
Pazymeercsi, MHBECTUIIMSIM MPUCYIIU HE TOJBKO KOHKPETHBIC HAIIPABJICHHUSI UX HCIOJIb30BaHUS,
(bOopMbI COOCTBEHHOCTH, HO M KOHKPETHBIE BHJIBI SKOHOMHYECKON NESTETbHOCTH, YTO MOXHO
HaOII01aTh U3 CieAyromIel Tadmuibl (Tadm. 1).

Ta6anna 1 - lHBecTHIINM B OCHOBHON KANMTAJ IO CeJILCKOMY H JIECHOMY X035l CTBY

(MJTH. coM) 2010 2011 2012 2013 2014

Cenbckoe W JIecHOE XO03sicTBO, | 871,0 7899 1 006,4 1239,1 816,4
PBHIOOJIOBCTBO U MPEAOCTABICHHE
YCIIYT B 3THX 00JIaCTAX

CTpykTypHasi mepecTpoiika W TOBBIIICHHE 3()PEKTUBHOCTH JAHHOH OTPACIH SBISIOTCS
OTpeAeNsomuM  (PaKkTopaMu  COIMAIbHO-DKOHOMHYECKOTO pocTa peruoHoB KeIprei3cTaHa.
OTCyTCTBHE CTUMYJIHPOBAHUS IPOU3BOJCTBA W WHBECTUIIMH BBIpAXKACTCS B OCTPOM JedUIIATE
(UMHAHCOBBIX PECYpCOB M B HEXKEIAaHUU HHBECTOPOB (BHYTPEHHUX M BHEIIHUX) BKJIAJIbIBATh
CpelCcTBa B peajbHBI CEKTOpP AKOHOMHUKH, MPEXKIAE BCETO0, B IMPOMBIIUIICHHOCTh U CEIHCKOE
XO35IIICTBO, YTO COMPSIKEHO C BBICOKUM YPOBHEM HWHBECTUIIMOHHBIX PHUCKOB (IIOJIUTUYECKUX,
PBIHOYHBIX, 3aKOHOJIATEIbHBIX, BATIOTHBIX).

HeoOxonumMo 0co00 BBIAENHUTH, YTO JKOHOMHYECKHE MpeoOpa3oBaHUs OIMPEAesioT
NOoTPeOHOCTh CHUCTEMATH3allMM M TIEPECMOTpPA OIICHOYHBIX IOKa3aTeseid, pa3padOTKU eTuHON
METOJIOJIOTUH, (PYHKIIMOHUPOBAHUS U PA3BUTHUS arpoNpPOMBIIUIEHHOTO KOMILIEKCAa COLUATbHO —
SKOHOMHUYECKOTO  Pa3BUTHS  PErMoHa, TEM CaMbiM TIOBBIMIAs €r0  HWHBECTHUI[HOHHYIO
MpHUBJIEKATeNbHOCTh. Ha OCHOBE CTaTUCTUYECKUX JaHHBIX TaONUIIBI 1, MOCTYIIICHHS] UHBECTHUIINHA B
OCHOBHOM KamuTaJl IO CEIHCKOMY M JIECHOMY XO3SIMCTBY MPOBEIEH MPEABAPUTEIbHBIA aHAU3
BPEMEHHBIX PSA0B YKOHOMHUYECKHUX IMMOKA3aTeNIe METOJAOM CIIIaKUBAaHUS, B PE3YyJIbTaTe Y€ro HaMH
pazpaboTaHO JIMHEIIHOE TPEHJI0OBOE YpaBHEHHWE U  OINpEAENieHbl IMPOTHO3HbIE 3HAYEHUS
PE3yNbTaTUBHOTO MOKa3aTelNsi 00beMa MHBECTULIMN B OCHOBHOM kamutan Ha 2015-2019 rr..

[IpoBeneHHBINM aHAIM3 BPEMEHHBIX PSIJAOB IKOHOMHYECKHX ITOKa3aTelied 3aKJIIo4aeTcs B
BBISIBIICHUM TATOJOTMYECKUX 3HAUYEHUWA YPOBHS psiia, KOTOpPblE HE OTBEYAIOT pPEabHbIM
BEPOSITHOCTSIM pa30oupaeMoil SKOHOMUYECKON CUCTEMBI, a TaAKXKE B ONpPEICICHUN HAIUYUS TPEH/A.
OCHOBHBIM UCITOJIB3YEMBIM IPUEMOM JIJIsl YCTPAHEHHS TATOJIOTMUYECKUX 3HAUEHUH U MTOKa3aTelleld U
OTCYTCTBHUSI TCHJICHIIMM BPEMEHHOTO PsiJia SIBIISICTCS CTIIAKUBAaHUE YPOBHS, YTO CAHKIMOHUPYIOT U
JAIOT BO3MOXKHOCTh CIVIQJIUTh CIIy4ailHbIE W TEPUOJMYECKHE KOJeOaHHs BPEMEHHOTO psija,
coBepIIaeTcs MoAMeHa (PakTUIECKUX YPOBHEW BPEMEHHOTO psJia - PACUETHBIMHU, YTO CIIOCOOCTBYET
0oJiee YeTKOMY MPOSIBICHUIO TeHIEHIIUU psiga. CriaXuBaHHE BPEMEHHOTO psJia SBISICTCS OJHUM
U3 METOJIOB TEOPUH MaTeMaTH4YeCKUX (PUIBTPOB BBICOKOYACTHBIX «IIIYMOBY». B Hamiem ciydae
OyJieM IPUMEHSATh METOJ] IPOCTOM CKONB3AIIEH CPETHEH, 110 Cienyromiei hopmyre:

I=(Yevt Vet Yeer)/3 (1.1)
[lepBslit U OCTIEHUN YPOBHU psAJia OMPENESIOTCS COOTBETCTBEHHO (GOpMyaMu:
91=(5 Y142 Y2- Y3) /6; §n=(- Yn-2+2 Yn115yn) /6 (1.2)

Meron npocToil CKOIB3SIIEN CpEIHEN JAET XOPOIIHNE Pe3yIbTaThl B JMHAMHUYECKHUX pAJlax C
JINHEMHOMN TEHJCHLIMEN Pa3BUTHA.
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Ta6auna 2. PacueTHble 3HAYEHUSI CTJIA’KEHHOT0 BPEMEHHOT0 psiia
2010 2011 2012 2013 2014
CriiayxeHHBIN BPEMEHHOU PSIJT 821,4 889,1 1011,8 1 020,63 | 925,5163
HcTouHuk: [paccyMTaHO aBTOPOM Ha OCHOBE pa3pabOTaHHOW 3KOHOMHKO-MAaTeMaTHYECKOU
MOJIETH |
OTHOCHTEJIBHO JITAaHHBIX B TaOJIMIIE, B KAUECTBE TPCHIOBOTO YpaBHEHHS OepeM JIMHEHHOE TPEHI0BOE
ypaBHEHHE
Jp=atbt(1.3)

Ha ocnoBe MHK cormacHo JaHHBIX TaOJHUIBI, MOJYYHMM CHCTEMY OTHOCHTEIBHO a U b,
CIICYIOIIETO BUIa

a+3b=933,67
3a+11b=2 868,907 1.4)

Perrast cucremy nmoayunm: a=831,51; b=34,051
Torna TpeH10BO€ ypaBHEHHE PUMET BUIL:
V,=831,51+34,054*t (1.5)
[loacraBnsiss BMecto t 3HaueHUss OT 1 10 S5 BKIIOYUTENBHO, MOIYYUM CIEAYIOLIUE PACUETHBIC
3HAYCHMS MHBECTUIIMH B OCHOBHOM KamluTal:
yp(zom) = 865,564; yp(z()ll) 2899,618; yp(z()lz) =933,672;
VP 013) =967,726; Ypo14) =1 001,78 (1.6)
Tenepp ompenenuM OMmMMUOKKA anmpokcuManuu ypaBHeHus (1.7), depe3 cleqyroIyro
dbopmyiy:

g=1 ZM *100% = = (0,0537 + 0,055466 + 0,01194 + 0,0772 + 0,05183+ 0,0824)L00% = 5,7%
5 Vo 5

[Tony4yennas mudpa 5,7 CBUACTENBCTBYET O TOM, YTO TaKasi OMIMOKA MOXKET UCIIOIB30BATHCS
IIPU MPOTHO3UPOBAHMM PE3YJIBTATUBHOIO IOKA3aTeNsl TaK KaK B TEOPUH JI0KA3aHO, YTO ECIIH
omuOKa anmpoOKCUMAIIK OTKJIOHSETCS OT HyJss 10 10 mpOLIEHTOB, TO UX MOXXHO HCIOJB30BaTh B
MPaKTUYECKUX pacyeTax.

Teneps MOXXHO OIpPEACIUTh MPOTHO3HBIC 3HAYEHUST PE3YJbTaTUBHOTO TMOKa3aTels o0bema
WHBECTUIIMI B OCHOBHOHM kamutan Ha 2015-2019rr.. ns storo B ypaBHeHuu (1.7) Bmecrto t
MOACTaBUM 3HaUeHHue OT 6 10 10 BKIIOUUTENTHHO, B 3TOM Cydae UMEeM CIEAYIOIINe MPOTHO3HBIC
3HAYEHHUS.

Tabauua 3. — [Iporuo3npie pacyeTsl B OCHOBHOM KANMTAJ MO CEJILCKOMY U JIECHOMY

X031HCTBY
Cenbckoe M JIECHOE XO3SMCTBO,
PBIOOJTIOBCTBO M TPENOCTABICHUE
YCITYT B 9TUX 001aCTAX IIporHo3nbie 3HaAYEHUS (MITH. com)
TpennoBoe ypaBHeHHe 2015 2016 2017 2018 2019
V,=831,51+34,054*t 1035,834 | 1069,888 |1103,942 | 1137,996 | 1172,05

WcTounuk: [paccuMTaHo aBTOpPOM Ha OCHOBE pa3pabOTaHHONW SKOHOMHKO-MaTeMaTHYecKOU
MOJIEJIH |

OTtcroga BUIHO, YTO HA MPOTHO3HPYEMBIN Meproj] 00beM MHBECTUIIMHA B OCHOBHOM KamuTal
exerogHo OyayT yBenuuuBaThes Ha 34,054 mutH. coM, mporHo3Hble AaHHBIE 2019 T. cocraBmiIn
1 172,05, a B 2010 r. nanHsIif mokazatens coctaBua §71,0 MiaH. coM. Peanm3arus mpemiaraemoii
METOAMKU TPEIonaraeT BO3MOXHOCTH OOOCHOBAaHUS PETHOHAIBHOW TOJMTHKHA W TPHUBJICUCHHE
CYILIECTBEHHBIX KaIlUTaJIOBI0KESHH I HETOCPE/ICTBEHHO B MIPUOPUTETHBIE oTpaciu
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paccMaTpuBaeMbIX perMoHoB KbIprbi3cTaHa B LENAX MOBBILIEHWS WX HWHBECTUIIMOHHOW
IIPUBJIEKATEILHOCTH, COOTBETCTBEHHO UX COLIMAIIBHO-DKOHOMHMYECKOIO POCTA.

Jna pernonoB KbIprei3cTaHa, ¢ TOYKM 3pEHUS] MHBECTUIIMOHHOM NPUBIIEKATEIbHOCTH,
HE00XO0AUMO YIy4IlaTh JESTeIbHOCTh arpapHOro CEKTOPA, YTO HAIPSIMYIO CBS3aHO C KOMILJIEKCOM
Mep, BKJIIOYAIOIMIMX KaK COBEPILIEHCTBOBAHME pPHIHOYHOIO MEXAHMW3MA, TaK U YIy4llEHUE
IIPOU3BO/ICTBEHHO-TOPIOBOM J€SATENbHOCTH. B yacTHOCTH, HEOOXOAMMO CO3JAaHUE U DPa3BUTHE
BTOPUYHOTO pBIHKA 3eMJIHM, (OPMHUPOBAHHE HOBBIX, 3(P(PEKTUBHO pPAaOOTAIOMIUX CTPYKTYP
ToBaponpousBoauTesel. K uncirty OCHOBHBIX IyTeH yJIydIIEHUs ACATEIbHOCTH B arpapHOM CEKTOpE
OTHOCATCS: MOBBIIICHUE TUIONOPOIUS MOYB, BOBICYEHHUE B 00OPOT HEHCIIOIB30BAaHHBIX PECYPCOB,
WCIIOJIb30BAHNE HOBBIX TEXHOJOTMH 3eMJEAcIus M WHHOBALMOHHBIX METOJOB OpraHU3aLUU
npou3BojcTBa. lIpo0iemMa COBEpIICHCTBOBAHMS WHBECTHIIMOHHOTO MEXaHHU3Ma B CEIbCKOM
XO3SIHCTBE €CTECTBEHHO MOPOJMIa HEOOXOAUMOCTh B 00OOIIEHNH MOKa3aTeae MHBECTULIMOHHON
MPUBJIEKATEIIBHOCTH CENBCKOXO3SIMCTBEHHBIX MPEINPUSITHH.

MHBecTUIIMOHHAS TPHUBIIEKATEILHOCTh  arpoNpeNlpUaTuil B peciyOluKe HYKAAaeTcsl B
VKPEIUICHHH W MOJICPHU3AIMN MaTepPUATbHO-TEXHHUUECKOW 0a3pl OTpaciu, OOy4YeHHH U
nepeoOyyeHrH pabOTHUKOB CeJla BBICOKOIIPOU3BOAUTEIILHOMY TPY/Y, IPOBEIEHUH MapKETHHIOBBIX
MeponpusiTiid. OHa  [ODKHA  3aKJIIOYaThCS B BO3MOXHOCTH  OOECIIEYEHHsT  MPOYHOTO
HKOHOMHYECKOI0 COCTOSIHUSA HPEINPUATHH CEJIbCKOTrO XO03scTBa, NOCTHXKEHUs 3(QeKTHBHOCTH
XO3SIICTBEHHOM ~ JESITENbHOCTH, NPUOBUIBHOCTH, PEHTA0ENbHOCTH, OOHOBJIEHUS OCHOBHBIX
IIPOU3BO/ICTBEHHBIX (DOHIOB U T.II.

Ha nam B3risa, 3HauuTenbHasl A0JS MHBECTHIMM JOKHA OBITH HANpaBiIeHA HA pa3BUTHE
IPOMBIIIICHHOCTH, INepepabaThIBAIOLIEH CebCKOXO3SHCTBEHHOE ChIpbe. Mepbl 10 CO3/1aHUI0
MHBECTUIIMOHHON IpPUBJIEKATEILHOCTU B PETUOHAX, OE€3yCIOBHO, JOJKHBI BKIHOYATH MPUOPUTETHI
pa3BUTH, KOTOPBIE JUISI KQXJIOTO PErMOHa MMEIOT CBOIO creuu(uKy U ouepeaHocTb. Hampumep,
wis  Uyiickoit oOmactu 310 TepepaboTka CwIphsi, a s Jxaman-AOanckodl - TOIUIMBHO-
SHEPreTUYECKUl CEeKTOp, MepepadaThIBaIONIas IPOMBILIUIEHHOCTh, CEIbCKOE X03UCTBO, TYPU3M, a
TaKKe peajbHbIN CEKTOP.

WMHBeCTUIIMOHHAS N1€ATENBHOCTh, B YAaCTHOCTH, IPOLECC IPUBJICYCHHUS MHBECTHLMH M HX
HCIIOJIb30BAaHUE B PETMOHAX, TECHO CBSI3aHA C IPOBOAMMON MHBECTUIIMOHHON IOJUTUKONU B CTPaHE
B IIEJIOM. DTO MOHATHO, TIOCKOJIbKY PETHUOH SIBJSIETCS YaCThIO TEPPUTOPUU PECITYOIIUKH.

Hame wuccnenoBanue 1mokaszano, 4YTO B pPECNyOJUMKE HWHBECTHIIMOHHAS IOJIUTHKA
HEZ0CTaTOYHO OPUEHTUPOBAHA HA ONPEJEIIEHUE TPUOPUTETOB PA3BUTHS CEKTOPOB SKOHOMUKH.

[Io Hamemy mNpeACTaBIEHUIO, WHBECTULMOHHAS [OJMTHUKA, TNPUMEHUTEIBHO K
aJIMUHUCTPaTUBHBIM  OOpa30BaHUSAM, [JOJDKHA  BKJIIOYATh  JIOCTUKEHHE  HHBECTHULIMOHHOU
MIPUBJIEKATEILHOCTH KaK B MaclITa0e BCEH CTpaHbl, TaK U B Ka)KJIOM PETHOHE B OTAeNbHOCTU. [Ipn
TOM B€CbMa Ba)XKHO JJIsl KaXKIOTO PErvMOHAa BBIABUTH KOHKYPEHTHBIE NMPEMMYLIECTBA TOTO WIIU
MHOTO BHUJA JEATEIbHOCTH, YTO IO3BOJUT Oojee OOBEKTUBHO OOOCHOBaTh NOTPEOHOCTH B
MHBECTULMOHHBIX pecypcax U 00beMbl HHBECTHIIMOHHOTO MTOTEHIHAIA.

K umcny BakHBIX  MEpONPHUSATHH  JUIsl  TMOBBIIIEHUS  YPOBHS ~ MHBECTULIMOHHOMU
IIPUBJIEKATEIBHOCTH CIIEYET OTHECTH CO3JaHME MMUKA PETMOHA, MEKIYHAPOJHOW pelyTaluu, a
TaK)X€ y4YeT TPaauLUi BEACHHS XO3IMCTBEHHOM NAESITENbHOCTH, MO3TOMY IPEYMHOXKEHHE STHX
CJIaBHBIX TPAaJULMH - 3TO MyTh K pa3BuUTHIO. Hanpumep, A permoHOB OYEHb BAJKHBIM SIBIISETCS
BOCCTAHOBJICHE TOHKOPYHHOI'O OBIIEBOJICTBA, BBIBEJICHHE BBICOKOIPOU3BOJUTENBHBIX MOPOJ
KHMBOTHBIX, a TAK)KE BBICOKOYPOXKalfHBIX COPTOB pacTeHuil. LlenecooOpa3Ho caenars A1 perHOHOB
MPaBWJIOM PE3YylbTaTbl SKOHOMHUYECKOW JESTeIbHOCTH, COIMNOCTAaBIATh HX C KOHEYHBIMHU
nokazarensiMu  3(p(QEeKTUBHOCTH, YTO MOXKET OBbITh peaqu30BaHO Yepe3 XapaKTePUCTUKU
KOHKYPEHTOCIIOCOOHOCTH.

Taxum oOpaszoMm, Uyiickas obmacTe 1 buikek ceroHs — 3TO peruoHbl, KOTOPbIECTPEMSATCS
UATH 1O TMYTH HWHTEHCHUBHOIO pAa3BUTHA B IUIaHE HMHBECTHIIMOHHOW MpPHUBIIEKATEIbLHOCTH,
YKpEIUIEHUs] TMPOU3BOJICTBEHHOIO CEKTOpa W comuaibHOi cdepsl. IIpaBurensctBo Kbipreizckoit
PecniyOnuky 10MKHO OBITH 3aMHTEPECOBAHO B PA3BUTUM B3aUMOBBITOJHOTO COTPYJHHYECTBA U
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TOTOBO COJICHCTBOBATh KaK POCCUMCKHUM, TaK M 3apyOeXHBIM WHBECTOPaM, 3aMHTEPECOBAHHBIM B
YCTAHOBJICHHH ITPOYHBIX KOHTAKTOB U IPUOOPETEHNH JOCTOWHBIX TapTHEPOB.
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KbIPT'bI3 PECITYBJIMKACBIHJA KAJIKTTBIK KOOMJAYK MUKPOKPEJIUTTHUH NI
KY3YH KBICKAYA TAJI100
Kuoipeviz Pecnyoaukacvinoazel 029paux oapovik YKY uwmen sxcamxan umiuHeHn anviHeaw
naiioa makcumanoyy oacvimmaneatn. Muvinoaii wapmma, Kovlpevizcmanoacobl KOOMOYK MUKPOKPeOum
IKOHOMUKANBIK — HCULEPOYYIAYKKO OeM HCAHA KAIKMbIH AOANbIH HCAKWbIPMYY YUYH MamieKem
JHCAHBL KAPAACAMBL KAMAPHL KOJIOOHYUL KEPEK
Herusru ce3aep: koomoyk MUKpoKpeoum, Kapaxcam, Kupeuie, HeyMyucy30yK, naivl3
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KPATKHWI AHAJIN3 IPAKTUKHA COITUAJIBHOI'O MUKPOKPEIUTOBAHUS
HACEJIEHUS B KBIPTBI3CKOM PECITYBJIUKE

Ipaxmuuecku e6ce M®O 6 KP umeiom yenv maxcumuzayuu npubbLIU NOIYYAeMOUu Om
ONEepayuoHHol desimenbHoCcmu. B smux ycnosusix éocmpebosano coyuanbHoe MUKpoKpeoosanue 6
KP rax nHo8vlil uncmpymenm 20Cy0apcmeento2o CIMuMyIUPOSAHUs IKOHOMULECKOU aKMUBHOCU U
VAYUUEeHUS YPOBHS HACETICHUS.

KiioueBble ci10Ba: coyuaibHoe MUKpOKpeOUmosanue, UHCmpymenm, 00xoo, bespabomuya,
npoyexnm
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BRIEF ANALYSIS OF THE PRACTICE OF SOCIAL MICROCREDITING OF THE
POPULATION IN THE KYRGYZ REPUBLIC
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