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CouManabHO-3KOHOMUYECKOE pa3BUTHE pPErMoHa OOYCIaBIUBAeTCs, IMPEXKAE BCETO,
peanu3anye 5JKOHOMMYECKOr0 OTEHIMAJIA €r0 HAaIIPaBJICHUS U JOCTHXKEHUS LEIH, IIPA 3TOM
B IIPOrpaMMeE TaKOrO0 Pa3BUTHUS BaXXKHOE MECTO 3aHMMAET WHBECTULMOHHBIM IpOLECC U, B
COOTBETCTBUU C OTUM, CO3JaHME WHBECTULHMOHHOIO IOTECHIMAA, peaau3alus KOTOpOro, B
CBOIO Ouepe/Ib, TpeOyeT CO3/IaHHsI MHBECTULIMOHHON MPUBIIEKATEIbHOCTH PETHOHA.

B cBor0 ouepenb, MHBECTUIIMOHHAS IPUBJIEKATEIBHOCTD - 3TO HE €CTh UCKYCCTBEHHOE
MEpPONpPUITHE IO €€ MOBBIIIEHUIO, OHA JOJKHA COOTBETCTBOBATH MOTPEOHOCTSM PETHOHA B
COOTBETCTBUHM C 3aJlauaMH, NPEACTOSIIUMH Iepe] PEeruoHOM B OOJIACTH COLHUAIIBHO-
DKOHOMHUYECKOIO pa3BUTHUSA. B 3TOM CBA3M CleAyeT CKa3aTb, YTO AHAJIU3 COBPEMEHHOU
IIPAaKTUKH  CBUJETEIBCTBYET O SIBHOM IIPOTUBOPEYHH MEXAY HHBECTULHOHHBIMHU
NOTPEOHOCTSIMU PETHOHOB M HBIHEUTHUM YPOBHEM UX MHBECTHIIMOHHOM MPUBJIEKATEIbHOCTH.
3HauuMas NpUYMHA TAaKOro IOJIOKEHUS — OTCYTCTBHE CHCTEMHOCTH U NPOAYKTHUBHOCTH
JecTBUH, IpeTPUHUMAEMBIX BIAacTsIMH cyOBbekTOB KbIproizckoit PecriyOmmku B 3To# cdepe.
Ee npeonionenne conpspkeHo ¢ BRIPaOOTKOM aJJIeKBaTHOI'O TEOPETHUYECKOTO M METOAMYECKOTO
o0OecrieyeHHsT TOCYJapCTBEHHOTO YIPaBIEHUS MpPOLEcCaMH pPa3BUTHS HHBECTHUIIMOHHOTO
MOTEHIMAJIa U CHUKEHHSI HHBECTULIMOHHBIX PHCKOB.

Bpixon permoHa Ha  TPAacKTOPUIO  YCTOMYMBOIO  DKOHOMHYECKOIO  pOCTa

MpeayCMaTpUBAET dbopmMupoBanue MEXaHU3MOB PaCHIMPEHHOT0 BOCIPOU3BO/ICTBA,
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CBA3BIBAIOIIMX IPOLIECCHl POCTa IPOM3BOACTBA, YBEJIMYEHHUS JOXOJOB HAceJIeHUS,
pacupeHusi KOHEYHOTO CIpOca, HAKOIUICHUS COEpPEeKEHHH U IMOJbeMa MHBECTHLUH. ITO
TpeOyeT NMPUMEHEHUSI HHCTPYMEHTOB TI'OCPETYJIMPOBAHUS, HAIIPaBICHHBIX HA 03]J0POBIICHUE
KOHKYPEHTHOM CpeJibl, BOCCTAHOBJICHUE COEPEKEHUN M CTUMYJIMPOBAHNE WHBECTUIIMOHHON
AKTUBHOCTH B PErHMOHAaX.

B pesynbrate nepemen, npousomenmux B Keipreizckoit PecryOnrike v cBI3aHHBIX CO
CTPYKTYpPHOM II€PECTPOMKOM DSKOHOMHKH, a TakKKe CMEILIEHUs B IIOCIEIHEE BpeMs
IIPOLIECCOB NIPUBJICUEHUS UHBECTULMI C TOCYAAPCTBEHHOIO HAa PErMOHAJIBHBIN YPOBEHb, y
PETHOHOB MOSBIISIIOTCA Bce 0o0Jiee MUPOKUE BOSMOXKHOCTHU JJIsl IIPUBJICUCHHUS] HHBECTOPOB Ha
CBOM TE€PPUTOpPUU. PEernoHsl B 3TUX BONpoOCcax CTAHOBATCA Bce Oojiee caMOCTOSATENbHbBIMU. B
TaKUX YCJIOBUSIX CO CTOPOHBI rocyjaapcrBa TpeOyercs pa3pabdoTka M IPOBEIEHUE TaKON
MHBECTULIMOHHOW TIOJIMTHKH, KOTOpas Obl yBsI3bIBajla UHTEPEChl OTAEIbHBIX PErHOHOB U
cTpanbl B enuHoe wenoe. Jlng a3Toro HEOOXOAMMO MPUMEHEHHE HHCTPYMEHTOB,
YUUTHIBAIOIINX COBPEMEHHBIE OCOOCHHOCTH PETMOHAIBHBIX WHBECTUIIMOHHBIX IPOILIECCOB,
OTEYECTBEHHBIH M 3apyOC)KHbBIN ONBIT WHBECTULMOHHON NEATEIBHOCTH, W IO3BOJISIOIIUX

3(b(1)CKTHBHO pCaIN30BbIBATh PCTUOHAJIbBHYIO NHBCCTUIIUOHHYO ITOJIUTUKY.

noTeHuUuMa/ibHble BO3MOXHOCTU FTOTOBHOCTb PErMOHA K Npnemy MHBeCTMLIMﬁ
PErMoHa K pasBUTUIO SKOHOMMUKM f
pecypcHbI ‘ / PassuTMe BceX oTpacieit
noTeHunan permoHa MHBeCTMLI,MOHHaﬂ 3KOHOMHKHN
MHHOBALMOHHOE MPUB/IEKATENILHOCTD KOHKypeHTOCI’IOCO6HOCTB peruoHa
passuTue
MosbiweHne /MHBeCTmu,MOHHbM nonyueHne IpUObLIH
NPOU3BOANTENLHOCTM pr,u,a/ pHCK ectopa
HHBECT MU

Puc. 1. ITapamMeTppl HHBECTULIMOHHOW MPUBJIEKATEIIBHOCTH PETHOHA

B cBorwo ouepenp, Mepel IO CO3JAaHUIO HMHBECTULIMOHHOM IPUBIIEKATEIBHOCTH
OJHOBPEMEHHO O3HAYAIOT HE TOJIBKO MPOLECC MHBECTUPOBAHUS, HO U MPOrPAMMHUPOBAHUE
MapaMeTpOB  pPAa3BUTUA PETHOHAIBHOW SKOHOMHUKH. Jlpyrumu cioBaMH, YCIOBHUS
VHBECTULIMOHHOM TMIPUBJIEKATEIBHOCTH, CaM HWHBECTUIMOHHBIM IPOLECC W MapaMeTpbl
COLIMANILHOTO Pa3BUTHSI PErHMOHA KaK OBl COCTABISIFOT €IUHBIA TPOIECC, COCTABISIONINE

KOTOPOTO B3aUMOCBSI3aHbI IPYT C APYTOM M B3aUMOOOYCIIOBIICHBI.
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BwMmecTte ¢ Tem, i1 TOCTH)KEHUST COTIIACOBAHHOTO PAa3BUTHS PErHOHA B COOTBETCTBHU
C BJIOXKCHHBIMU HHBECTULIUSIMH TpeOyeTcs oOecrieueHrne KOHKYPEHTOCTIOCOOHOCTH pernoHa
HAa BHYTPEHHEM U BHEIITHEM PBIHKE.

Tak kak Ha COBPEMEHHOM 3Talle KOHKYPEHTOCIIOCOOHOCTD SIBIISIETCS MIEPBOCTEIICHHOMN
3ajiaueil peruoHOB, Bce OoJiee COMEPHUYAIOIINX MEXKIY cO00i 3a phIHKH COBITa, OFOJIKETHBIC
U WHBECTHUIIMOHHBIC PECYPCHI, PYKOBOAMTEISIM PETUOHOB NMPUXOAMTCS HCKATh HOBBIC MTYTH
MOBBIIICHHUS] WHBECTUIIMOHHON NPUBIIEKATEIFHOCTH BBEPEHHBIX UM CyOBEKTOB KbIprbI3ckoit
PecniyOnuku.

CriexTp peuieHud B JAHHOM CiIy4ae OTPaHMYMBACTCS OTPACICBBIMH PHOPHTETAMH,
NPEeUMYIIECTBaMH U MPOOJIEMaMy KaXI0TO PETHOHA.

Pe3ynbraToM AEATENBHOCTH OpPIraHOB BJIACTH CTAHOBATCSA Pa3pabOTKa M TPUHSITHE
nporpaMM, B KOTOPBIX  OINPEICNSIOTCS  HANPABICHUS  Pa3BUTHUS  WHBECTUIMOHHOU
NESITEIPHOCTH PErHOHa, YCIOBHS JUISl CO3JaHHMs HHQPACTPYKTYphI PhIHKA WHBECTHIIUH,
CTaBSITCS NMPHOPUTETHHIE 33/a4H, PEIICHNE KOTOPBIX JOJDKHO OKAa3aTh MO3UTHUBHOE BIHMSHHE
Ha SKOHOMHUKY.

Jl71s moCTHKEHHS TIOCTaBICHHOM 1IeNTH HE0OXOANMMO PELIUTh 3ada4u:

- 000CHOBaTh BO3/EHCTBHE IOCIEACTBUI 3KOHOMHUYECKOIO KpH3UCa Ha IPOLECCHI
TpaHchopMaIuK CTPYKTYD, 33€HCTBOBAHHBIX B HHBECTHIIMOHHBIX MPOIIECCaX PEerHoOHa,;

- BBISIBUTh OCHOBHBIC JICTCPMHUHAHTHI TOJIOKUTEIIPHOTO WHBECTUIIMOHHOTO KJIMMAaTa B
peruoHe M BBLICTUTH (PAKTOPBI, MPEMSITCTBYIONIUE TOBBIIMICHUIO WHBECTUIIMOHHON
MIPUBJIEKATETILHOCTH PETHOHA;

- pa3paboTaTh METOJMKY OIIEHKA MHBECTUIIMOHHON TPUBJIEKATEIbHOCTH PETHOHOB;

- ONTHMH3HPOBATH  DIIEMEHTHl  TOCY/JIapCTBEHHOW  CTPYKTYPBl  yIpaBIICHUS
WHBECTUIIMOHHBIMH MPOIIECCAMU B PETHOHE;

- KJIaccuPUIMPOBATH HHCTPYMEHTHI TOCPETYIMPOBAHUS WHBECTHUIIMOHHBIX MPOIIECCOB
B PETHOHE;

- TPEUIOKHUTh CHCTEMY CTHMYJHUPYIONIMX MEp PETHOHATHHONW HWHBECTHIIMOHHOMN
MOJIUTHUKH, TIO3BOJISIONIUX MIPEOI0JIETh MOCIEACTBUS 3KOHOMUYECKOTO KPHU3HCa B PETHOHE.

WuBecTuIiMOHHAS IPUBIIEKATEIHHOCTh CTPAHbl UM PETHOHA SBIISETCS UHTErPATbHBIM
nokasareseM, KOTOPBIA ONpeAessieTcs M0 COBOKYITHOCTH €€ SKOHOMHUYECKUX U (PUHAHCOBBIX
mokaszaresieil, ToKa3aTeJeil TroCylapCTBEHHOTO, OOIIECTBEHHOTO, 3aKOHO/ATEIBHOTO,

MOJIMTUYECKOTO U COMATIBHOI'O PAa3BUTHA. I/IHBCCTI/IHI/IOHHaﬂ IMPUBJICKATCIIBHOCTD ONPEACTIACT
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BEKTOp JBI)KEHUS (PU3NYECKOro, (MHAHCOBOIO, HHTEUIEKTYaJbHOI'O U YEJIOBEYECKOI'O
KaIlMTaJIOB B CTPaHy WU 3a €€ pyOexkKH.

besyciioBHO, co31aHNMEe WHBECTULMOHHOW MPHUBJIEKATEIBHOCTH TpeOyeT MOATOTOBKU
CHELMAINCTOB JUISI PA3JIMYHBIX CEKTOPOB HKOHOMHUKH. W cerogss, K COXaJeHHIO,
poaoIDKaOTC  1e()OPMUPOBAHHBIE TEHJACHLIMU IOATOTOBKM KaJpOB JJIsi SKOHOMHUKU U
COLMAIBHONW c(epbl CTpaHbl, KOTOPbIE HE MO3BOJSIOT CYAWTh O MPABWIBHOCTU YBSI3KU
KaJpOBOH TOJIUTUKU C UHTEPECaMU YKOHOMHKH, B TOM YHCIIE, HA PETHOHAIBHOM YPOBHE.

Jnst peruoHoB KbIprei3ctana, ¢ TOUKHM 3pEHUSI HHBECTULIMOHHOM NpPUBJIEKATEIbHOCTH,
HEOOXOUMO yIIy4llaTh JEATeIbHOCTh arpapHOro CEKTOpa, YTO HAmNpsMYI0 CBS3aHO C
KOMILJIEKCOM M€p, BKJIIOYAIONINX KaK COBEPIICHCTBOBAHWE PHIHOYHOIO MEXaHW3Ma, TaK U
yIIy4lIeHue IPOU3BOJACTBEHHO-TOPIOBOM JesATEeNbHOCTH. B  9acTHOCTH, HE00X0IMMO
CO3/laHM€ M pa3BUTHE BTOPUYHOIO PBIHKA 3eMJIM, (DOPMUPOBAHHE HOBBIX, IPHEKTUBHO
paboTarolMx CTPYKTyp ToBaporpousBoauteneil. K duciy OCHOBHBIX IyTed yIlydlIeHUs
JeSITETIHHOCTH B arpapHOM CEKTOPE OTHOCSATCS: TIOBBIIIEHHUE TUIOA0POANS MTOYB, BOBJICUCHHE B
000pOT HEWCHOJIB30BAHHBIX PECYPCOB, HCIIOJNB30BaHUE HOBBIX TEXHOJOTWH 3eMIICACTHS U
MHHOBAI[MOHHBIX METOJOB OpraHu3alMM Npou3BojAcTBa. [IpoGiema cOBEpIIEHCTBOBAHUS
UHBECTULMOHHOTO  MEXaHM3Ma B  CEIIbCKOM  XO3SCTBE  €CTECTBEHHO  IOpOAMia
HEOOXOJUMOCTh B  O00OOILIEHUH I[OKa3aTejaell WHBECTHUIIMOHHOM MpPUBIEKATEIbHOCTH
CEIbCKOXO35MCTBEHHBIX IPEIPUATHN.

K 4ymcny BaXHBIX MEpPONPUATHA Ui TOBBILIEHUS YPOBHS HHBECTUIIMOHHOMN
NPUBJIEKATEIbHOCTH CJEQYeT OTHECTH CO3JlaHHEe UMHJKAa PpEruoHa, MEeXAyHapoIHOU
permyTanuM, a TakKe YYeT TPAAWIUi BEJICHUS XO3SHUCTBEHHOW ESITEIHHOCTH, MOITOMY
NPEyMHOXKEHUE THX CIABHBIX TPAIHMIIAN - 3TO MyTh K pa3BUTHI0. Hampumep, 1t pernoHoB
OYCHb B@KHBIM SBIISIETCS BOCCTAHOBJIEHHWE TOHKOPYHHOI'O OBIIEBOJICTBA, BBIBEJCHUE
BBICOKOTIPOU3BOJMTENbHBIX TOPOJA KHBOTHBIX, a TaKXe BBICOKOYPO)KaHBIX COpPTOB
pactenuii. LlenecooOpa3Ho caenaTh UIS PETHOHOB MPABHIOM PE3yJIbTAaThl YKOHOMHYECKON
NeSITETTHHOCTH, COTIOCTABIISITh MX C KOHEYHBIMH TTOKa3aTes MU ()(HEKTUBHOCTH, YTO MOXKET

OBITh PCAIIM30BaAHO YCPE3 XAPAKTCPUCTHKU KOHKypeHTOCHOCOGHOCTI/I.
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