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B coBpeMEHHOI 3KOHOMUYECKOW CHUTyalluu 3ajava MPUBJICYECHHUS HHOCTPAHHOIO KalHuTalla

U1 TIOJbEMA MPOU3BOJUTEIBHOTO CEKTOPAa HAIMOHAJIBHOW SKOHOMHMKH SIBIIAETCS OJHOM U3
HauOosiee mpuopuTeTHHIX. B  Hawale XXI B. He BceM CTpaHaMm yaaeTcss IPUBJIIEKAThH

313



BECTHHUK KbIPI'bI3CTAHA, Ne1, 2018

MHOCTPAaHHBIN KaIMTaJ B KEJIAeMOM 00beMe, HO CO3JIaHHE aJCKBATHBIX YCIOBUH /7151 HAKOTUICHUS U
IIPUBJICUEHUS NIPSIMBIX HHOCTPAHHBIX MHBECTOPOB CTAJIO IIPABUJIOM J1JIsl OOJIBIIMHCTBA CTPAH MHpA.

Ilenpto mpuBJIEUEHMS KallUTAaJa SIBJISETCS. HE TOJNBKO NPHUTOK (PUHAHCOBBIX PECYpCOB, HO
IJIaBHOE - Pa3BUTHE 3KOHOMUKHU CTPaHbl B YCIOBUAX IN100AIU3ALMU MUPOBOIO X03siicTBa. YdyacTue
HAallMOHAJLHOW  SKOHOMUKM B MEXAYHAPOJHOM  HMHBECTUIMOHHOM  OOMEHE  MOXET
CIOCOOCTBOBATh MHTETPAIlMM SKOHOMHUKH ~ CTpaHbl B MHPOBOE  XO3SIHICTBO, 4YTO  KpOMeE
SKOHOMUYECKUX BO3MOYXHOCTEMN pocTa BHEITHETOPrOBOTO 000pOTa u IIPUBJICYCHUS
JIOTIOJIHUTENBHBIX PECYPCOB, KAK MPABWIO, AT U OIPEACICHHbIE IOJUTHYECKUE PEUMYIIECTBA,
YKpEIUIAs FEONOIUTUYECKOE BIMSHUE TOCYIapCTBA, €r0 MEKyHAPOIHbIE JKOHOMUYECKUE CBS3H.

B cBsas3u ¢ atum KeIpreizcran Toxke cTapaeTcsl NpUBIEKATh HHOCTPAHHBIE MHBECTULUH IS
pocTa U NOJAEPKKU SIKOHOMUKHU.

Jlis mpuBieyeHUs U MOOUIIBHOCTH (DMHAHCOBBIX ITOTOKOB HWHOCTPAHHBIX HMHBECTHLUN B
SKOHOMHKY CTpaHbl Oojbllloe 3HaueHHe umeer BerymiieHue Keiproizckoit PecnyOnuku
B EBpasuiickuii  SKOHOMHYECKHH  COO3, IPUCOCIMHEHME K  CIOXKHMBLICHCA B MHpE
IIPAKTUKE MUPOBOTO U aAMUHUCTPATUBHOIO PEryJIUPOBAHUSA MEKIYHAPOAHBIX 3KOHOMMYECKHUX
oTHOmIEHUHA. OJHUM U3 BaXHEHIIMX YCIOBUN pacIIMpeHHs] MPHUBICYEHHUS] HHOCTPAHHBIX
unBectuiuii B KbIpreisckoil PecnyOnnke sBisieTcs 3akIlOYEHHME MEKIIPABUTEIBCTBEHHBIX U
MEXXTOCYJapCTBEHHBIX COTJIAIIEHUI O IMMOOLIPEHNHU U B3aUMHOM 3aILUTE KaIUTAJIBHBIX BIOKEHUM.

Cnenyer otmetuth, uto B KbIpreisckoii PecnyOnuke ycTaHOBIeH —JuOepaibHBIN
VWHBECTULMOHHBIN PEKUM, NO3BOJIIOIINN MHBECTOPAM IOJYYHUTH JOCTYIl NPAKTUYECKH KO BCEM
CEKTOpaM 53KOHOMUKHU. [IpencraBurenu HMHOCTPAHHBIX TOCYJAapCTB HMEIOT IIPABO IPUHUMATh
yJyacThe B MpPHUBAaTU3allMM, MOKYNAaTh AaKIMM M II€HHble OyMmard KbIprbI3cKMX KoMmaHuid. K
MHCOTPAHHBIM MHBECTOpPAaM INPUMEHSETCS HAlMOHAIBHBIA PEXHUM, TO €CThb PEKUM B OTHOLICHUH
MHOCTPAaHHBIX HMHBECTOPOB HE JOJDKEH OBITh MeHee OJaronpusTHbIM, HEXKEIH B OTHOLIEHUU
MECTHBIX MHBECTOPOB. JTO MPABUJIO MPUMEHSIETCA B TOM Cllyyae, KOrjja MHBECTOpP BIJIAJeeT JoJiei
MPENNPUATHS U KOTJa SBJISETCS €ro MOJHBIM COOCTBEHHUKOM. OCHOBHOW 3aKOH 00 MHBECTHIIMSIX
YCTaBJIMBAa€T OCHOBHBIE IPUHUUIBI MHBECTHULIMOHHOW TOJIMTHKM TOCYJapCcTBa W HALEIEH Ha
yIy4llleHuEe MHBECTHUIIMOHHOTO KJIMMaTa peciyOIuKy U MPOJBI)KEHUE MHOCTPAHHBIX U BHYTPEHHHUX
MHBECTULIMI IOCPEICTBOM OOECIEeUYeHHs CIPaBEAIMBOIO M PaBHONPABHOIO 3aKOHOJATEIBLHOTO
pekuMa Uil MHBECTOPOB M TapaHTHPOBAHHOW 3alllUThl MHBECTHLMN B pecnyOnuke. [[ns storo B
CTpaH€ CO3/JaHbl CKOJIbKO CBOOOJHBIX 3KOHOMHUYeCKHX 30H (CO3) mnsg mnpuBieueus NpsIMbIX
WHOCTPAHHBIX MHBECTHUIMN B pecnyOnauky. CBOOOIHBIE SKOHOMHUYECKHE 30HBI HUMET OCOOBIA
FOPUJINYECKUN CTaTyC KOTOPBIN CO3AAET CIIELHUAIBHBIA PEXXUM B BOIPOCAX PETUCTPALMU TOPrOBO-
MPOMBIIIJICHHBIX WM WHOCTPAHHBIX MPEANPUATHI, HMUTpalUK pabouedl CHIIbI, TaMO>KEHHBIX
MOIIUIMH, HAJIOTOB, 36MEJIbHON COOCTBEHHOCTH, MEX/TyHAPOAHOI TOPTOBIH.

Tab6auna 1. Iloctynienune nHocrpannbix nuHBecTnnmii B KP 2012-2016rT.
(mmH. mommapos CIIIA)

Ne | Buabl HMHOCTPaHHBIX 2012 2013 2014 2015 2016
HMHBECTUIHI

1 [IpsiMble WHOCTpAaHHBIE 590,7 964,5 7271 1573,3 814,0
WHBECTHIUU

2 [MoprdensHbIC 0,0 2,5 0,1 437,8 367,5
WHBECTHIUU
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3 Hpyrve uHBECTUIIUHN 3665,5 44749 4612,2 3557,9 3954.,8

4 I'panThl, TEXHUYECKAS 79,6 45,2 76,3 46,4 198,7
IIOMOIIb

5 Bcero  mHOCTpaHHBIX 4335,8 5487,1 5415,7 5615,4 5335,0
HHBECTHULIUN

HUctounuk: Keipreizctan B mudpax 2017

Kak BuiHO M3 TaOnMIbl MHOCTPAaHHbIE MHBECTULIMH, NPUBJICYEHHbIE U3 JPYTUX CTpaH B
Keipreizckyto PecniyOnuky B oOwiel CTpyKType KalMTaJbHBIX BJIOXKEHHUH MOKa HE 3HAYMTEJbHA.
OcHOBHass 4acTb M3 HHUX IPEACTABIAECT APYTM€ HWHBECTHLIMM, BO3BpPAaT KOTOPBIX TIapaHTUPYET
rocynapcrBo.

IIpuBnedyeHre NpsIMbIX MHOCTPAHHBIX MHBECTULIMM SIBJISAETCS OAHOW M3 MEp UIsl CHUKECHUS
aeduyuTa TEKyLIEro cdeTa IulaTekHoro Oananca. [l storo ¢opmupoBaHHe CHCTEMBI (DOHIOB!
MHBECTULIMOHHBIX, IEHCHOHHBIX, CTPAXOBBIX KaK JUBEpPCU(UKAIUS HCTOUHUKOB MHBECTHIIMOHHBIX
PECYPCOB B DKOHOMUKE, pealn3alusi CHCTEMbI MEp 10 YJIYYIIEHHUIO JI€JI0BOI0 U MHBECTUIIMOHHOTO
KJIMMaTa, CO3JaHle WHBECTULIMOHHOIO cylnepMapkeTa, (popMUpOBaHUE CUCTEMbI MHIYCTPUATbHBIX
IIapKOB.

3ajaya rocyjgapcTBa  CO3JaHuE  OJIArONPUSATHOIO  HMHBECTHMLIMOHHOIO  KiIMMara ¢
COBEPIIECHCTBOBAHMEM MEXaHW3Ma B3aMMOOTHOIICHHW C MHBECTOPAMH M YBA3BIBAHUS HHTEPECOB
OTEYECTBEHHBIX IIPOU3BOJUTEIIECH C UHOCTPAHHBIMHU [TAPTHEPAMM.

IlockonbKy NpPHUBIEYEHHE WHOCTPAHHBIX WMHBECTULMHA B HAUHWOHAIBHYIO 3KOHOMMKY
Koipreisckoit Peciybonuku 3aBUCUT OT MHOTHX (PaKTOPOB, TAKUX KaK:

- 3a0I0pOKPaTU3UPOBAHHOCTB;
- KpaiiHe BBICOKMHI YPOBEHb KOPPYIILIUU B CTPAHE;
- HEIOCTATOYHOE KOJIMYECTBO MEKIYHAPOIHBIX ITPOECKTOB.

Ta6auna 2. IocTyniieHne HHOCTPAHHBIX MHBECTHIMIA 110 CTPaHAM

Nt Buasbl 2012 2013 2014 2015 2016
HHBECTHIINIH W3 BHe n3 U3 BHe n3 U3 3 U3 BHe ) k3 W3 BHe ) k3
CTpaH CTpaH CTpaH CTpaH BHE CTpaH CTpaH CTpaH CTpaH CTpaH
CHI' CHI’ CHI’ CHI' | crpan | CHI CHI CHI CHI CHI
CHI'
1| psmbie 89,9 10,1 87,1 12,9 87,5 12,5 63,3 36,7 61,3 38,7
HHOCTpPaHHbIE
MHBECTULIUHU
2 | Ioprdeanubie - 100,0 24,0 76,0 79,6 20,4 3,8 96,2 29,6 70,4
MHBECTULIUHU
3| Apyrue 76,5 23,5 76,0 24,0 64,4 35,6 62,7 37,3 65,5 34,5
MHBECTHLUH
4 | T'panThl, 99,0 1,0 95,8 4,2 81,1 18,9 71,6 28,4 72,6 27,4
TeXHUYeCKasi
MMOMOIIb

HUcrounuk: Keipreizcran B nudpax. HauponansHii cratucruueckuii komurer KP. 2012-20171r.
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Kak BumHO M3 Tabnuubl 2 MOCTYIUICHME MHOCTPAHHBIX WMHBeCTULWH U3 cTpaH BHe CHI
oompmie uyem wu3 crpadn CHI. JluHamuka wWHBeCTHIMH B pecnyOiMKe HecTaOWIbHA W
XapaKTEPU3yeTCsl IMEPUOAUYECKUM pOCTOM U naaeHueM. OCHOBHBIE CEKTOPbl HHOCTPAHHBIX
MHBECTUIMI — MPOMBIIIICHHOCTh, TOPrOBIs M oOOmiecTBeHHOE mnuTaHue. OCHOBHYIO pOJib B
WHBECTHPOBAHUH UTpau Takue crpanbl kak Kanama, CIIA, Typuus, BenukoOpurtanus, ['epmanus,
Poccus, Kazaxcramn.

MexnyHapoaHble peUTUHIOBblE KoMIaHuK Kelpreizckyro PecriyOinuky OTHOCAT K CcTpaHaM ¢
BBICOKMM 3KOHOMHYECKUM U NOJUTHYECKUM PUCKaAM.

A OnarompuATHBIN KJIMMAT Ui WHBECTULUU — ATO TaKas CUTYIIHS MPH KOTOPOW KaruTal
4yBCTBYET ce0s1 KOM(MOPTHO KaK C TOYKU 3PEHUSI TOXOJAHOCTH, TaK U C TOUKHU 3pEHHs 0€30IaCHOCTH.
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